Introducing your children to money
1. As soon as children can count, introduce them to money.  Take an active role in providing them with information.
2. Communicate with children as they grown about your values concerning money – how to save it, how to make it grow, and most importantly, how to spend it wisely.
3. Help children learn the difference between needs, and wants.  This will prepare them for making good spending decisions later on. 
4. Setting goals is fundamental to learning the value of money and saving. Young or old, people rarely reach the goals they haven’t set themselves.  Use demands for toys or other items as an opportunity to discuss the fundamental difference between needs versus wants. 
5. Introduce children to the value of saving versus spending. Explain and demonstrate the concept of earning interest income on savings.  Consider paying interest on money children save at home. Children can help calculate the interest and see how fast money accumulates through the power of compound interest.  Later on, they will also realize that the quickest way to a good credit rating is a history of regular, successful savings.  Some parents even offer to match what children save on their own. 
6. When giving children pocket money, give it in denominations that encourage saving habits, for example 5 $1 coins. 
7. Take children to a bank or credit union to open their own savings accounts. Beginning the regular savings habit early is one of the keys to savings success.  Don’t refuse them when they want to withdraw money, otherwise they may feel disinclined to deposit it. 
8. Keeping good records of money saved, invested or spent is another important skill young people need to learn. To make it easy, use 12 envelopes, one for each month, with a large envelope to place them all into. Encourage children to place receipts from their purchases in the envelopes and keep notes on what they do with their money.
9. Use regular shopping trips as opportunities to teach children the value of money. Talk about your shopping with your children.  Discuss how you avoid wasting buying to much, your planning for bigger purchases. 
10. Allow young people to make spending decisions, whether good or poor, they will learn from their spending choices. Encourage them to use common sense when buying, this means doing research before making major purchases, and waiting for the right time to buy.

